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I.  Elaborate on:                   (2 x 20 = 40) 

1. What is elasticity of demand? How income elasticity of demand is measured? 

2. What is meant by fiscal policy? Differentiate fiscal policy and monetary policy. 

 
II. Write notes on:                   (10 x 6 = 60) 
 

1. Brief about short runcost. 
2. Note down the measurement of elasticity. 
3. What are the characteristics of oligopoly market? 
4. Inflation affects the national economy –how? 
5. Principles of managerial economics. 
6. Discuss the types of curve approach. 
7. Explain the basic cost curve. 
8. Differentiate managerial cost and average total cost. 
9. Principles of health care economics –Discuss. 
10. Characteristics of Perfect competition. 
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